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(O WHFOWMD LHQW RHIHFWYLR HV XQD SIH| D
IXQGDP HOWD® HQ HO «[MR GH FXDOXLHU
RUDQY DFlpQ /D FDSDFIG B3 SDWD DWDHU \
VHBIFFLRQDU DOP HRUW®BIQVR QR VR@R P SDFVD
HQ HO GHWHP SHER GHO HTXISR MQR TXH
WM EL«Q GHILOH HOXW R GH @ HP SUH\D

(Q HWDJXD FRP S®GW DH S® DUHP RV HQ
GHW@ @V SDVRV HVHQFLDBNV GHOSIR FVR GH
IHFOMW B LHQW R @V HVAVDMAI LDV SDWD  DWDHU
FDQGIGDWYR @V WRQIFDV GH HYDOXDFLuQ \

VHOFFIUQ HO XV\R GH @ WFQRRID HQ HO
HFOWMD IHQW R\ FuP R P HGIU \ P HWR DU
FROWQXDP HOW HVW BURFHVR | XQGDP HQVIDO

3DVRV' HVDADGRY GHOB LRFHVR
GH 5 HFOXVIDP LHQVR



$ FROVQXDFLQ
" HWFUELP RV®RV

3 LIRFHVRV
( VHQFLD®V SDWD
XQ %XHQ 3 LIRFHWR
GH
5 HFOXVIDP LHOVR
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8 QD YH TXH WH WHFLEHQ @V \RTFWXGHV
HV FUXFLDO WHD@ DU XQ FUEDGR LQLFIDO
SDWD ILOWDU D &V FDQGIGDVRV TXH QR
FXP S®IQ FRQ @V WHTXIMVRV EEVFRV
( Wil SDVR DKRUD IHP SR\ WHFXURV HQ
HVIDS DV SRWHURUHV
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/DV HOWHIMDV  IQIFIDBNV \D  VHDQ
WIGILQIEDY R YLWXD®BNV SHWP WQ XQD

HYDODFIPQ  SWHIP QDU  GH @V
FDQGIGDVRV $ TX WH SXHGH SURIXQGL] DU
HQ VX H SHUHQFID KDELQGDGHV \
P RNDFLpQ
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' HSHQGIHQGR  GHO  SXHWR @V
HYDOXDFLIRQHV SXHGHQ LQFOXU SXHEDV
WFQLFDV SMFRP «WIFDV R GH DSVIWXGHV
HVSHF TLEDV ( WV SWKHEDV
SWIRSRIFIRQDQ  IQIRWP DFIQ  YDIRVD
\VREH @V FDS DFLGDGHV GHOFDQGLGDVR
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( OSURFHVR GH LHFOX\VDP HQVR FRP LHQ] D
FRQ @ LGHQWLFDFLuQ GH @ QHFHMGDG
GH XQ QXHYR HP S®IDGR ( WR LP SQFD
HYDOXXDU @V GHP DQGDV GHOQHJ RFIR @V
KDELQGDGHV HT XHUGDV\ @V IXQFIR GV
HVSHF TLEDV GHOS XHWR
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8QD GHWUSFLUQ FOWD \ SWHFVD GHO
SXHWR HV HVHQFLDO ' HEH LOFOXIU @V
IHVSRO\DELAGDGHY ~ @V KDELAGDGHV
QHFHVDUDV @ H SHUHQFLD UHT XHUGD \
@VFRP SHWIQFLDV GHVHDGDV
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SWIDU P YOISGN FDQDBN  SDD
SXEQFDU® RIHWD GH VWDEDNR DXP HQVD
® YIMELOGDG \ DWDH D XQD DP S@D
JDP D GH FDQGIGDWRV ( WRV FDQDON
SXHGHQ LQFXIU ERGDV GH WDEDWR HQ
OQHD WHGHVVRFID®BV \ HOMMR Z HE GH @
HP SUH\D
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9 HULLFDU@V UH HUIHQFLDV\  DQWAFHGHQWAV
@ERWBN HVY XQ SDWR FUWKFIDO SDWD
FROW DU @® VYHDFIGDG GH @
IQIRWP DFINQ SWRSRWFIRQDGD SR U HO
FDQGLGDVR
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8QD YH \HOFFIRQDGR HO FDQGIGDVR
LGHDO VH GHEH KDFHUXQD RIHWD IR B DO
GHHP SBR GHVDADQGR @V FRQGLFLIRQHV
O@ERWGN \DODUR  EHQHILFIRV \
H SHRVDWYDV
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(OSWRFHWR GH LQFRUSRWDFIUQ DVHI XD
TXH HO QXHYR HP SBIDGR VH ILQWAJH

HILFD] P HOW HQ @ RWDQ]DFlQ 8Q
EXHQ SUWRJWDP D GH RQERDWGIQJ LQFOXX\ H

RUHQVDFLLQ IRWP DFLpQ\ VHIXIP HQVR

( OSWIRFHWR GH IHFX\VIDP LHQVR HIHFVIYR FRQWID GH
XQb WuH GH SDWV P HMEX® 2P HQWA

SMQHDGRV SDWD J DLDQV] DU @ FRQWDVIDFL Q GHO
FDQGLGDVR LGHDO

&RP HQ] D FRQ @ LGHQWLFDFLQ GH @ QHFHMGDG
GH XQ QXHYR SXHWR GHQWR GH @ R WDQL DFLu Q
/ XHIR VH HDERW XQD GHWFUSFIU Q GHOSXHWR
TXH GHD@ WHVSROWDEIAGDGHY KDELQGDGHV
WHT XHUGDV\ H SHFVIMYDV

$ FROVOXDFIPQ VH SXEQFD @ RIHWD GH HP SBR
D WDY«V GH GLYHURV FDQDBN FRP R ERODV GH
WDEDWR HQ OQHD\ LHGHV VRFLD®N / DV HQWHYLDY
LQIFIDBN SHWP IWQ XQD HYDXDFIpQ SUHIP LQDU
GH ®V DVSUDQWAV HIXIGDV GH HYDOXXDFIR GV
P £VGHVDADGDV\ SUKHEDVHVSHFTLEDV

)IOD® HOQW  \H  YHWIFDQ  WHHWHQFIDV  \
DOWAFHGHQWAY \VH KDFH XQD RIHWD IRWP DO DO
FDQGIGDVR VHBFFIRQDGR \ W IQIFID  XQ
SWIRIWDP D GH RQERDWGIQJ H LQGXFFIuQ SDWD
DVHI XUWDUXQD LW WDFLUQ H VR\D
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( VWDV LDV SDWD @ $ WDFFLQ GH
& DQGLGDVRV

$WDHU D &RV P HRWHV FDQGIGDVRV WHT XIHH GH HWADWAJ LDV GLYHUDV \
HHFWYDV 8 QD P DUFD HP SGIDGRWD IXHUM \ DWDFWYD HV I XQGDP HQVDO
GHWIDFDQGR @ FXAOXWD\ @&V EHQHILFLIRV GH WDEDNDUHQ @ HP SUHVD
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" HMDUR@MUXQD P DUFD HP SGIDGRWD I XHUWM \ DWDFWYD HV IXQGDP HQVIDO
(WR IOFX\H SWRP RYHU @ FXOXWD RW DQL DFIRQDO &RV YDARWHV \ @&V
EHOQHI LFLRV GH WDEDNDUHQ @ HP SUHVD
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8 I} DUMV LHGHV VRFLDGN\ HVADVAT LDV GH P DINHVQJ GLJ VIDXOS DUD @B DU
D XQ SYEQFR P £V DP SAR 3XEQFDU FRQWIQIGR HBIYDQW \ DWDFWYR
SXHGH DWDHUD FDQGLGDVRV SDWLYRV

)(5,$6"' ( (03/(2<(9(1726" (
1(7: 25.,1*

3DUWIFLSDU HQ IHUDV GH HP SBR \ HYHQWRV GH QHVZ RINQJ EUQGD @
RSRUXQLGDG GH LQVADFWDUGLLHAVDP HOW FRQ SRVE IV FDQGLGDVRV
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,P SGIP HOVIDU SIRIWP DV GH WHHUGRV IOFHOMWYD D &V HP SGIDGRV
DFWD®V D WHFRP HQGDU FDQGLGDVRV SRWQFID®Y DSWRYHFKDQGR VXV
WHGHV SHURQDGV\ SWRIHVRQDBIV
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( WIE ®FHUDADQ)] DV FRQ LOWWXFLRQHV HGXFDVYDV SHUP [V DFFHGHUD XQ
JXSR GH VDBIQVRV N YHQHV\ FDSDFIVDGRV

B 5x o b B 208 -4 i «YMY&? R



A>— Ge@° OneiVe -8 U3°({P--a

(9$/8$5<6(/(&&21$5%$/0(-258&$1' , $72 ,03/,8% (/
862 '( ',9(56$6 7<&1,&$6 3$5% *$5$17,=$5 81$%
(1(&&, 1 2% (7,98 <(),&$=

OA»- & @581 -He?P@° @P-—a ©° V 58 -°@ 3°

E-WN & N
T8Vl «e @ 0 N nad¢ 8
NG 3 »N8ae @ I 5o -2 @

0 N nad¢ @ ° N
°@BV-N/& 3+ @ e

[ cooRYNYER R B Ox 6 OB Bl 208 - | «YNY& P



358 ( %$ 6
36,820 ( 75,&$6

/DV. SWKHEDV ~ SMFRP «WIFDV  \RQ
KHUDP IHQWDV GH HYDXDFLQ HVHQFLDGV
XD DGDV HQ HOSRFHVR GH LHEOX\VIDP LHQVR
SDWD P HGIU @V KDELAGDGHY DSWXGHV
SHURQDIGDG | RARV  DVSHRVRV
SMFR@J LFRV GH QRV FDQGLGDVRRV

( WV SIXHEDV SWRSRUFIRQDQ XQD IRWP D
REMMYD \  HWIDQGDU] DGD GH HYDXXDUD @RV
FDQGLGDVRV D\ XGDQGR D ®VHP SGDGRUHV
DVRP DUGHFIMRQHVP £VIQIRWP DGDV

/| RV7ISRVGH 3 XHEDV3FRP «WIFDV\R Q
e 3WHEDVGHS$ SWXG
¢ 3 WHEDVGH 3 HOWRQDIGDG

e 3 XHEDVGH + DELIGDGHV
 3XHEDVGH QW@ HQFLD ( P RFLRQDO
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/DV HOWHYMDY — HVKFWUWDGDY  \H
GHIIQHQ FRP R XQD KHUDP IHQD GH
LQYHWAI DFLpQ TXH R Q
H WHP DGDP HQW UJIGDV HQ WXV
RSHWDFLIRQHV \  SHWP IMAQ P X\ SRFR R
QQIYQ P DUHQ SDWD IQFMIU D ®RV
SDUAFLSDQWAY D REWQHU \ DQD@ DU
UHVXOBGRY 3RUM VBQVR VP El«Q H ®f

FRORFH FRPR XQD  HQWHYLWD
HWDQGDU] DGD \  WHQH XQ HQIR TXH
FXDQWVMAD

/ DV SIHIXQWV HQ HWID HOWHYMD \WH
GHFLGHQ SWHYIDP HQWA GH DFXHUWGR FR Q

HOGHVID@®! GH LQIRWP DFLpQ WHT XHUGD

/D HOWHYIMIDV HWKFWUWDGD VH X} D
H FHMYDP HQW HQ @ LQYHWAD DFlp Q GH
HOFXHWDV FRQ @ IQWQFINQ GH
P DQWQHU® XQURWP LGDG D ® MU R GH
VRGDV @V VHVIRQHV GH HOWHYLWD
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